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COLOR LINE LETTER

Says the President Explains
Views Requiring Defense

CONTRADICTORY OPHHOJtS

Editors Caustic Cojnattat MI the X e4
for Salaries af UM

Wait H

LOT ISYILLK Dee t Ia to
Roosevelts letter to a South

urnliiiiiin on the appointment of ae
grt mee la tile South Hoary

rsi n yarn

Ti resident has issued another
ftii Went from the White House not

w n ruling the tact that the Ink of
il preceding statement from the
V House was hardly dry It is ia

form of a letter to somebody in
Carolina and though marked per

E ui given to the public by the
Ir it could have reached
tin to whom it was ostensibly ad-

Cr
lAn Explanation of Yiewc

This particular document is explana-
tory t certain of Mr Roosevelt views
cr tu question of the negroes sad their

to office AH tbe preced
iair statements have been ia explanation
t f Mr Kousevelts views oa something

in defense of Jaw action thereon
Tins some degree accounts for the
xu IMtjr and rapidity of these

s
state-

s from the White House
Mr Koosevelt has views on most

it not everything and be is tak
on many things which seem

t lini from the advene criticism that
him to require explanation and

erf UB from a politician
Latino motive Is to secure a reelection
to Presidency

Contradictory Opinions
Mor over Mr Roosevelt occasionally

Las bcin known to entertain two eon
sets of views oa the same

sis m in a very brief period of time
his naturally makes requisite a

t r cKrlty and frequency ta tile is
saT r of statements ezplaaatory and
d f nsivo

Nothing like It was ever known
history of Ute White Mouse

No wonder It has been seemed neces-
Eiir Mnce Mr domleUlation-
tb r u to enlarge tile mansion If Ute
tusiiss of issuing statements to the

if s to go on at the present rate
tix to tile structure will no
doubt Mill prove Inadequate

PHILIPPINE EXHIBIT
FOR ST LOUIS FAIR

Bureau of Insular Affairs la
of Dr H WeriiaJ Piaas

far Exaaattiaa-

Tfe Bureau of Insular Affairs of the
War l partment yesterday received
fr m Manila the plans of Dr Neldertcla-
ivl will bo in charge of the Philippine

at the St Louis Worlds Fair
Thf lhippln Commission will assist

Mr rloin in every way to Its pow-
er In efforts to have the Pblllpplne-
Ar bir laira well represented at the
0 ion and will pass an act at an
early at providing for the maaaor taT-

V fb exhibit will be collected
U i ainlclpnted tbat aa

cf
appropriatio-

acfrof than 2MOM will be granted
v fh Ihlllpplne Commission to carry

en tr exposition of the Philippine pro
Cjrfs Forty acres have been set aside
f r h Philippine dlsphv A lake will
I Tsructed la the middle of the site
t cri r to illustrate tbe real manner

i mrJfi of life the Filipino loads o-
narr The typical Moro houses will be

Irs FT it abundance
AH the beads of Ute dlCerent bur u Islands will be asked to

with Dr NeMerloia ia cal
1 exhibit

INDEMNITY RIGHTS FOR

SUBJECTS OF ITALY

Minister Piinstti Anaonaess Pnf
of Negotiations With United Status

to lasM hit
Ii M K Dec Iteplytag to a question

r t of deavtlos Monday
knor irlaettl minister of foreign af
irs said that the government was

ixgoUaUoas with the United
u an equitable interpretation of

1 Miirii muse of the existing treaty
ATiri ing relatives In Italy the right

si for damages la ease of tbe death
vir niKrant to the United States

to an accident occnrlng on workr vtvernment be added contem
i iuvmg a share of the expenses of

n iw suits There were however
T MU arising from the varying

of the individual States
Mi good will of tbe Washtegtoa

nt was sometimes usable to
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ASSASSINATION ENDED

LIFE OF FITZGERALD

Coroner Decides Hunter
Shot Him in the Back

NEW ORLEANS Dee X A letter has
been received by J A Snyder from
Heart Bartbel In Guatemala City a
member af the firm af Snyder A Bartbel
managers of tbe Central American Im-

provement Company la which Dr God
frey Hunter Is supposed to be interested
The writer stten that at the coroners
Inquest held on the boll of William A
Fitzgerald shot and killed by Godfrey
Hunter Jr tbe physicians decided tbat
h were from behind
tbat Fitzgerald came to bis death by

laatlon

BUYS IMMUNITY FOR

TEN THOUSAND DOLLARS

DALLAS Tex Dec 1 An agreed
Judgment was entered Into Monday in

t4 district court by representatives of
the New York Life Insurance Company
and Mrs Helen Richardson by which
the insurance company got possession-
of 110000 which Mrs Richardson bad on
deposit la Dallas banks

This is one of the links in the chain
of iacHants connecting Dallas with the
Eensatioaal insurance swindle oa
trial at El Paso It is understood that
the restitution of this money Is re-

lieve Mrs Richardson from
prosocuttoa

sad

o

shorn aced

case

person
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DELHI IN GALA AM

Roster of Distinguished

Guests Expected to Attend

CALCtTTTA Dec tbe guests
expected at Delhi for tbe voronation
Durbar are the Duke and Duchess of
Portland tile Duke and Puchess of Marl
borougb the Earl and Countess of
Crewe tile Earl and Counters of Lens
dale tbe Barl of Durham and Mrs Lett-

er and Miss Loiter the mother and sla-

ter of Lady Curzoa Among other Amer-

icans who will attend the Durbar is
Henry Pblpps Mr Carnegies partner
who will be accompanied by ten friends

The Pioneer describes the view
tile camp at Delhi from Flagstaff

Hill as a delightful picture There
are lawns flowerbeds avenues of

tents and silken shamianas with
gold draperies and waving flags as far
as tile eye eaa see

A special telegraph voce bas been fit-

ted up to accommodate 200

There are thirty emergency wires which
hah a working capacity of nearly 100 000

words per day

MA1XK CRAP WATCH COSTLY

Wlnfleld S Whitman twentyfive
years old was fined Itt yesterday for
stealing a fl took the watch
out of the writing at Chases
Theater Monday night He told the po
lice be bought It from a man whom he
did not know

fOR CORONATION DURBAR
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TO GRANT EXTENSIVE

RIGHTS TO

Wireless Com n to Work
Independently

LONDON Dec ft Is expected that
governmental powers shortly be
grated to te Wireless

which will enable that concern to
work independently At tile present
time tbe official rsgalatioas prevent any
commercial wireless operation within
three miles of Ens an shores

The signaling stattoa at the Lizard
which It is said aoQulred through
Lloyds at an annual natal ct 5000
will be used merely nor experimental
purposes

Before tbe success af Marconi in send-
ing messages and signal from the

cruiser Carlo Afberto to Poldbu
from Cape Skasjsa and Cronstadt re-
spectively a few month ago the Eng-
lish authorities were nary about recog-
nizing commercial attllty and value
of tbe wireless system

Since the recent aamteUkable trl
umpbs of Marconi negotla-
tloas have been carried oa la London
between H Cutbbart Bali the manager-
of tbe wireless company and certain
poet officials It is thought there Is to
doubt these negotiations will be sac
cesstnl-

M bare already been sentacross the Atlantic and the officials of
the company are now merely waiting for
Marccuis promised telegram before nn
flouncing the hnsjii slate comtnencemrnt
of commercial operations
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OLD AGE PENH FOR

Plan Affects Two Important
Southern Systems

NSW ORLEANS Dec 3Pr aMeat K
H Harriman of Ute Southern Pacific
Railroad and President A C HatchUt
eon of the Morgan Louisiana add Texas
Railroad and Steamship Company law
approved a plan for pensioning employes

old ia the service of thus com-
panies

la general the plan follows closely the
pension system of tile Pennsylvania Illi-
nois Central and Chicago and North
weotera Employes who attained
the age of seventy and been In UM seer
lee twenty years or more are receive
a pension Between the ages of sixtyone

seventy employes Incapacitated for
further work may be retired by a pea
sioD board selected irons the department
officers of the company provided they

have been la the service twenty
years or more

The employes stake no contribution to
tile toad Pensions are paid by the com-
panies In full and without any condi-
tions The employee are at liberty to

In any oUter business after being
pensioned if they see at

WOKAX FIXED TEX DOLLARS
Mary Robinson lofty yearn oM was

ia police court yesterday of
stealing a waist worth 5 item the
of Miss Leah Garner 728 Sixth Street
northwest She was Sited 16

u
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ANNUAL REPORT OF SECRETARY OF TREASURY
Coatteurd tram Third P-

other extraordinary ap opriatims for
the same period are estimated at KMO-

OOMO leaving the estimated surplus for
tIM year 9SOtMOQO

These figures assume that existing
business activities will continue Pub-
lic revenues like private earnings are
dependent very largely upon industrial
and commercial conditions The largest
deficit of the last decade except pend-
ing the Spanish war was 700 000
The Government actuary that
were the present population to produce
consume sad import relatively Ute uses
class of goods and per capita ia the
same amount that they did during the
Net unfavorable fiscal year la tile re
cent past there would be a deficit under
present revenue laws of 990000000 per
aaaam Instead of a 9WOOOOCO surplus

Tile Currency

Aay cola that tbe Government
gratuitously ia unlimited quantity
colas for the bullion will be

worth exactly the same as the material

By act of Congress approved Febru-
ary 12 17 and by a second act ap-

proved March WO the value of the
United States dollar was declared to be
that of 168 grains of gold 900 one Those
acts have been referred to as establish-
ing and determining the gold standard-
In the United States

In MM a very serious financial panic
arose which threatened every commer-
cial and Industrial Institution ia tbe
land Without going unduly into the
history of this panic it is quite uni-
versally recognised that tbe possibility
of Government notes being redeemed in
coin worth less than 268 grains of gold
was the prime factor which led to the
boarding of gold There was no occa-
sion to tear that greenbacks and Treas-
ury notes would not be redeemed la cola
for this bad been expressly provided
bat there was occasion to tear that they
might be redeemed In unprotected silver
worth 54 seats la gold

Retomptiaa of Sorer
Subsequently on March 11 1MO the

Congress recognizing that the parity of
the demand obligations of the Govern-

ment could not long be maintained when
redeemable la anything ether than
standard cots expressly arotided for the
redemption of greenbacks and Treasury
notes In gold No provision has yet been
made tar the redemption of silver or its
exchange for gold

J THE PERIL OF FIAT SILTKR j

The porn Involved la this condition
may be averted for a time and possibly
for all time The evils that precipitated
the disaster of ISM escaped popular
though not universal recognition so long
as public revenues exceeded expend-
itures The reason assigned why the ex-

changeability of gold and silver should
not be established is that it would entail
so large aa obligation that Uw national
credit would be endangered This con
cedes tile argument but pleads tbe pre-
ference that the Government which has
coined silver and profited thereby
shall be protected regardless of possible
danger to the citlMns and the peril
to business

Tbe tarns now provides that parity
between all terms of money shall be
maintained A former Secretary of tile
Treasury expressed the opinion that a
somewhat similar statute authorized tbe
redemption of surer In gold If that be
the Intention I submit it would be bet
ter to express the same In specific
terms It has been found necessary In
order to maintain the partly of green-
backs and Treasury votes to expressly
provide for floe redemption thereof la
gold I am not unmindful of the claim
that parity will naturally continue BO
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long as the Government accepts sliver
In payment of revenues If this be
true there would be no dregs to the
Government should tbe two coins be
made interchangeable

Silver Should Be Redeemable
I believe the Treasury of the United

States would be in less danger with aa
express provision for the exchangeabil-
ity of gold and sliver than under existing
laws At the present flora the Treasury
furnishes all the gold seeded whatever
the purpose for which it is demanded
and certainly no more would be required
for commerce and not as much for
hoarding should all doubt a to the
status of silver be removed On the
contrary if all forms of mosey were
made the equivalent of gold then all
occasion for hoarding one ColD more
than another would vanish and the
danger to the Treasury would be dimin-
ished instead of taerassedt Tb
ability of this Government tofuMtt
promises hat never been questioned but
doubts arising from unexpressed poll
sins lien caused more than one crisis

Batiks Should Redeem Votes in Gold
Should It be deemed wise to provide

for tbe exchangeability of gold and sil-
ver then national bank mates might be
madepayable In gold In this way there
would be shifted to the banks the greater
burden of furnishing for domestic
use and far expert and thtsVtv the event
of aa unfavorable balance of trade might
prove of great advantage to the Govern-
ment It would be manifestly unjust as
well as Illogical to require banks to
redeem their notes In gold so long as
legaltender sliver remains Irredeemable
and unexchangeable

CHAW GIS IK BAJO01IG LAWS 1

Becent not only Justify but a
the conclusion that our banking

system ta imperfect During certain
months of the year Interest rates drop
pod dangerously low dangerous In the
sense that speculation was Invited there-
by When the time arrived for moving
trope rates advanced alarmingly high
Meantime the price of Government bonds
rendered the maintenance of national

circulation unprofitable and this
class of currency was with great
rapidity

Tile Department exerted every Influ-
ence within Its authority to counteract
this natural contraction flaring the
early spring the surplus revenues were

with national banks upon sat-
isfactory security but preference wan
siren to such Institutions as maintained
their limit of circulation Then during
tile months when rates of interest were
low no deposits were made Later ta
tbe season when It became apparent
that some measure of financial strin-
gency was certain to arise the Depart-
ment suggested to certain depositary
banks the wisdom of making preparation
for tbe issuance of additional choula-
Uoa

Still later an offer was to ac-
cept as security for deposits already
made the substitution of Stato and err
tale municipal bonds at 7S per tent of
their face nine ID lieu of Oovemmrnt
bonds then on deposit on condition that
the Government bond r V eil
should be made the asis cf
circulation By means of these
methods the department seemed In
round figures 9MOOOOOA Increase of cir-
culation from the national banks holding
Government deposits fully 400000900
Increase could beea secured bad the
law permitted rapid retirement when
no longer needed

The reason for this tendency town
contraction Is apparent Government
bonds are scenes and those outstanding
are held in large part by trust estates
savings banks and Insurance companion
and are not available for circulation
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The bonds that are aa tile market are
hold at prices which render their use
as security for unprofitable
whenever the rate ot approxi
mates 6 per cent

Two AHanatives
The frequent purchase and retirement-

of bonds renders the amount available
for gradually while arapidly population additionalbasking facilities expanding trade
circulation I therefore believe tbetime has arrived when it will be omenwry to adopt one of two policies eitherthe Government debt must be perpetu
ated as a basks for natioaal bank circulation and additional bonds issued asoccasion may require or some other aye
t m must be proridod

14 ISM the department is authorised ta Mfund all indebtedness maturing prior to 1925 This disw exercised asfar as possible bat for the fact that ifpresent conditions continue tbe Governmen will be In funds sufficient to dlscflargc thlo at toe time itmatures TIle question has thereforeprfl Itself for solution Shall thedepartment as the agent of the Government secure additional time upon an
indebtedness not yet due when there Islair prospect that it can be met according to Its terms

is other why tberefunding of this indebtedness ta deemed of doubtful expediency Whenever
Is a of public funds in theTreasury and flandal conditions make

It advisable that It be released It be
ccmes necessity to purchase Governmeat bofd At present there ta no
ether to pat accumulated surplus
revenues promptly In TVavailable bonds are not held by banksor by business concern So whenever i

U promptly iss t men
the of

those who may hold bonds as n Invest-
ment or for speculation but simply tostate an Important factor ia the equa
tion

Bonds Might Be Kxto oed
Should tbe bonds falling due la the

near future be permitted to mature
they can be extended at a very low rate
of interest payable on demand and the
holders thereof no longer dictateprices to the Government Had the

however exercised tbe diners
ties with which it Is clothed by the act
referred to and offered to refund it is
probable that a portion of the outstand
ins indebtedness of the Government
would have been presented and a slight
increase in circulation might have fol
lowed In view of these considerations
It has been thought best to defer action
that the current session of the Congress
may If It shall deem wise determine
by additional legislation the titers pot
icy of tile Government

Additional circulation will be neces-
sary Outstanding Government bonds
are inadequate to secure It even If their
market value would Justify their use by
tbe banks It Is even doubtful if na-
tional bank currency based on Govern-
ment bonds can be made advantageous
to beau A lower tax on circulation
would be counteracted very promptly by
a corresponding advance ia the price of
bonds and the profit would accrue to
the present bondholder

I CtRCtJLATIOK
I BASED OK CftXn

I see no objection to the issuance cf
circulation bawd upon general credits-
U properly safeguarded Neither do I
believe It necessary to make currency
thus Issued a first lien upon assets A-
very small tax upon circulation would
be sufficient to any possible loss

The lowest tax suggested by anyone
would far exceed any possible loss and
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the Government could assume responsi-
bility to the people and realize a
profit When thus guaranteed and pri-
marily redeemed by Ute Government at
the expense of the bank of issue cur-
rency based on general assets would be
as acceptable and as secure as the pres-
ent national bank notes based on spe-
cific assets

I am not prepared at title time to rec-
ommend breach banks Recent events

r a opinion that the pe
f conditions of this country would

not be conserved by such a policy I
think a tar better course for the pres-
ent at least would he to provide an
elastic currency available In every
banking community and sufficient for the
needs of that locality

Deposits Without Security
At present the purchase of outstand-

ing Government bonds for the credit of
the sinking fund affords the only meth-
od of returning surplus public
to the channels of trade after they have
been once covered Into tile Treasury
If authority were granted to make de
posits without security after special ex-

amination sad at such rates of interest
as the Secretaary of the Treasury might
determine quite aa element of elasticity
would be provided whenever a surplus of
revenues existed By advancing or low-
ering the rate of interest aa equilibrium
could be maintained throughout the
cjuntry and the interest charge would
more than cover any loss

Bat If it should be deemed unwise to
permit the loaning of public funds With-
out specific security it certainly would
be well to authorise deposits direct from
the Treasury and as now upon satis-
factory security

LESLIE M SHAW
Secretary
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A Comfortable
Shave
In WinterI-
ts easy to keep your ovens

fhafin and cracking during waster
Shave any time all the time Mat ire

Antiseptic

Shaving-

It keeps the skin soft and velvety
makes rieh creamy lather instantly
takes the place of soap wont dry up
Ko chance of contagion at the

therefore demand be taw
Helps keep the razor sharp 25e

tubes for individual use by U

barbers and druggists or direct from

A R BREWER CHICAGO

that the word COICE k on
the package

COKE DANDRUFF CURE AND
HAIR TONIC grows hair keeps hair
rieh sweet luxuriant

TIM uses That laws Yes Meo w

We Ala Slfwitt tin La wt-

StMk 9f

Brass aid Enameled Beds

li tit City

White Enameled BadJIJJ worth 850

7 White Enameled Bed
J worth 460-

CO WhiteJ J J worth 4

tarn for Continuous Post White
Bed Iflw cat

worth

THE HUB FURNITURE CO

Formerly Wash B Willtonia

7th and D Sts N W

fans

Coke

Foam
For
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bar-
b i it

See

for

for led Bed

1250

Shaving
Easy
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for
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Open Charge Account at Castelbergs

What 11 you give this Christ-
mas

Will it be Diamonds Watches
Jewelry or some staple piece
Silverware

Will you buy here and save
25 per cent or more

We believe so but to further
that belief well offer to charge
your purchase and have you
pay the bill in small convenient
sums

J
Washingtons Leading Jeweler

935 PENNSYLVANIA AVENUE
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